
 

   
 

Regulatory Notice 22-03 
 

DATE:  March 11, 2022 

TO:   All Members of MEMX LLC 

FROM:  MEMX Regulation 

RE:  Continuing Education Program Amendments  
 
Following the Exchange’s extensive participation with the Securities Industry/Regulatory 
Council on Continuing Education and discussions with stakeholders, including other industry 
participants and the North American Securities Administrators Association (“NASAA”), FINRA 
proposed certain enhancements and revisions to its continuing education program through 
amendments to FINRA Rules 1210 and 1240. On September 21, 2021, the Securities and 
Exchange Commission (SEC) formally approved the amendments, with final implementation to 
take place in stages through 2023. The full scope of changes to FINRA Rules 1210 and 1240 are 
discussed in greater detail in FINRA Regulatory Notice 21-41. 
 
In accordance with FINRA’s new continuing education standards, the Exchange has filed SR-
MEMX-2022-05 to amend its own continuing education program to (1) align its Regulatory 
Element of continuing education to now require such training be completed annually rather 
than every three years, (2) establish a “Firm Element” of continuing education training, and (3) 
provide a path through continuing education for individuals to maintain their qualification 
following the termination of registration.   
 
These changes are discussed at length in the Exchange’s rule filing. Implementation dates for 
each aspect of the Exchange’s amended continuing education program are as set forth below: 
 
Regulatory Element 
The changes to the Regulatory Element as prescribed in Exchange Rule 2.5.02 will be 
implemented on January 1, 2023. Registered Representatives who are registered prior to 
January 1, 2023, and remain registered after January 1, 2023, must complete their initial annual 
Regulatory Element by December 31, 2023. Registered Representatives who are reregistering 
on or after January 1, 2023, must complete their initial annual Regulatory Element content by 
December 31 of the year in which they reregister, unless they have already completed the 
required Regulatory Element for that year or are reregistering based on having passed the 
applicable qualification examination or having obtained an unconditional waiver of the 
examination, in which case they must complete the following year’s Regulatory Element, which 
is due by December 31 of the following year. Registered Representatives who are registering 
for the first time on or after January 1, 2023, must complete their initial Regulatory Element by 
December 31 of the year following the year in which they register. Registered Representatives 
who have Regulatory Element content due (i.e., have a CE window end date) prior to January 1, 
2023, must complete that content based on the current requirements (this includes Registered 
Representatives who elect to participate in the Maintaining Qualifications Program (“MQP”) 

https://www.finra.org/rules-guidance/rulebooks/finra-rules/1210
https://www.finra.org/rules-guidance/rulebooks/finra-rules/1240
https://www.finra.org/rules-guidance/rule-filings/sr-finra-2021-015
https://www.finra.org/rules-guidance/notices/21-41
https://info.memxtrading.com/wp-content/uploads/2022/03/SR-MEMX-2022-05.pdf
https://info.memxtrading.com/wp-content/uploads/2022/03/SR-MEMX-2022-05.pdf


 

   
 

described in FINRA’s rule filing and in its Regulatory Notice 21-41) prior to January 1, 2023. 
Beginning January 1, 2023, the CE inactive status will be determined annually based on the new 
requirements. 

  
Firm Element 
The administration of the Firm Element training element of the continuing education 
requirements will be implemented on January 1, 2023. Therefore, beginning January 1, 2023, all 
Registered Representatives persons will be required to complete the annual Firm Element. 
Consistent with recent changes to FINRA’s firm element requirements, the Exchange, may make 
an applicability determination with respect to the Firm Element other required trainings.  
 
Two-Year Qualification Period and Partial Terminations 
Effective January 1, 2023, the two-year qualification period will apply to all partial terminations, 
with the exception of a partial termination of a registration category that is a subset of a 
broader registration category for which an individual remains registered or otherwise qualified 
under the two-year qualification period. 
 
For questions or inquiries regarding regulatory matters, please contact MEMX Regulation: 
regulation@memx.com. 
 
For MEMX rule interpretations, please contact:  
reginterps@memx.com.  
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