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MEMX 
Overnight Trading Session Opt-Out Notice 

  
Clearing Firm (Broker-Dealer Legal Name) Member Firm (Legal Name) 

  
NSCC Clearing #  

 

Reference is made to the Clearing Letter of Guarantee (the “CLOG”) executed by the Clearing Firm identified above with 
respect to the Member identified above and currently on file with MEMX LLC (the “Exchange”). 
 
The Clearing Firm hereby notifies the Exchange that, with respect to the Member, the Clearing Firm does not accept 
responsibility under the CLOG for clearing and settling transactions made by the Member and/or persons having access to 
the Exchange pursuant to a sponsored access arrangement with the Member to the extent such transactions are executed 
on the Exchange during the Overnight Trading Session or on other markets after being routed away from the Exchange during 
the Overnight Trading Session (the “Opt-Out”). “Overnight Trading Session” means the trading session designated as such 
under the Exchange Rules, as amended from time to time.  
 
The Opt-Out will become effective only upon written confirmation by the Exchange that it has been implemented. The 
requested effective date below is for administrative purposes and does not determine when the Opt-Out becomes effective. 
Upon effectiveness, the Member and any sponsored persons may not use the clearing arrangement covered by the CLOG 
for orders eligible to participate in the Overnight Trading Session, and the Exchange may take such actions as it reasonably 
determines are necessary to implement the Opt-Out.  
 
Except solely with respect to the transactions described in this Notice, the CLOG remains unchanged and in full force and 
effect for all other Exchange trading sessions, including with respect to transactions executed on the Exchange or on other 
markets after being routed away from the Exchange during those sessions. This Notice shall be subject to Exchange Rules 
(as amended from time to time), applies only to the Member identified above, does not affect the Clearing Firm’s obligations 
under any clearing letter of guarantee for any other Member, and does not revoke, terminate, or limit the CLOG in any other 
respect.  
 
The Opt-Out will remain in effect unless and until the Exchange confirms in writing that a written rescission submitted by 
the Clearing Firm has been implemented, or the CLOG is revoked or terminated. The undersigned certifies that he or she is 
authorized to submit this Notice on behalf of the Clearing Firm and that the information provided herein is complete and 
accurate. 

  
Requested Effective Date Clearing Firm Contact Email 

  
Signature of Authorized Officer, Partner or Managing 
Member or Sole Proprietor of Clearing Firm 

Date 

  
Printed Name Title 
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